WAC 284-13-940 Commissioner approval. Written documentation ex-
plaining the insurance company's internal guidelines and controls gov-
erning derivative transactions must be submitted for approval to the
commissioner. The commissioner shall have authority to disapprove the
guidelines and controls proposed by the company if the insurance com-
pany cannot demonstrate the proposed internal guidelines and controls
would be adequate to manage the risks associated with the derivative
transactions the insurance company intends to engage in.

[Statutory Authority: RCW 48.020.60 [48.02.060], 48.13.171 and

48.13.091. WSR 14-21-106 (Matter No. R 2014-05), §& 284-13-940, filed
10/15/14, effective 11/15/14.]
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